








































































SURAT SMART CITY DEVELOPMENT LIMITED 

Note to Accounts FY 2023-24 

Note no.2-Fixed Assets 

(Rs. In lakhs) 

Electronic 
Electronic 

& 
Particulars 

Computer 
Office Equipments Installations Total 

Equipments Equipments 
& Equipments 

Fittings 

Current year (FY 2023-24) 

Gross carrying value 
As at April 01, 2023 118.35 0.04 151.23 3.51 32.55 305.65 
Additions - - - 1.50 - loSe 

Disposals (Write off) - - - -
Disposals (Sales) - - - -
Transfers from Capital Work in Progress - - - - - -
As at March 31, 2024 118.35 0.04 151.23 5.01 32.55 307.19 

Accumulated depreciation 
As at April 01, 2023 112.44 0.04 126.27 2.93 27.17 268.86 
Depreciation for the year - - 6.46 0.33 1.39 8.18 
Deductions - - - - -
Ad'ustments - - - - - -
As at March 31, 2024 112.44 0.04 132.73 3.26 28.57 277.03 
Carrvine value as at March 31, 2024 5.92 0.00 18.50 1.76 · 3.99 30.16 

Previous Year (FY 2022-23) 

Gross value 
As at April 01, 2022 118.35 0.04 151.23 3.51 32.55 305.69 
Additions - - - - -

r-- Disposals (Write off) - - - - -
Disposals (Sales) - - - -
Transfers from Capital Work in Progress - - - - - -
As at March 31, 2023 118.35 0.04 151.23 3.51 32.55 305.69 

Accumulated depreciation 
As at April 01, 2022 112.28 0.04 117.55 2.73 25.30 257.90 
Depreciation for the year 0.16 - 8.72 0.20 1.88 10.95, 

Deductions - - - - - -
Adjustments - - - - -
As at March 31, 2023 112.44 0.04 126.27 2.93 27.17 268.86 
Carrying value as at March 31, 2023 5.92 0.00 24.96 0.58 5.38 36.83 

Property, Plant and Equipment (Capital Assets) (Rs in lakhsl 
Particulars FY 2023-24 FY 2022-23 

Balance at the of the year - -
Add: Addition 

Heritage Project (Pan-lO 3) 38.77 -
EZ Project (Pan ABD-5, 16 a & b) 7171.90 
SWZ Project (Pan-la 1) 2325.29 -
BRTS Traffic Cell Project (Pan-lb 2) 459.58 -
HWW Project (Pan ABD-lc, d & 2) 9944.04 -
Heritage Project (Pan-l0 7) 3670.52 -
Heritage Project (Pan-l0 4) 31.04 -
Hydraulic Project (Pan-l0 2) - 207.45 
HWW Project(Pan ABD-1b 4) - 236.75 
Heritage Project (Pan ABD-1c 1) 212.31 
rotal 23641.14 656.50 

Less: Grant related to the asset (23641.14) (656.50) 

:Iosing Balance at the end of the year - -
----- --- -

f /' fI 
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SURAT SMART CITY DEVELOPMENT LIMITED 

Note No.-3 

CWIPlIntangible Assets under Develo~ment Aging Schedule (Rs in Lakhs) . 
Amount in CWIP for a period of 

Sr No. CWIP Less Than 1 Year 1-2 Years 2-3 Years More than 3 years Total 

[AJ Projects in Progress:-

1 Water Tank - - - 2154.82 2154.82 

2 Other Building 503.97 1071.37 152.32 347.45 2075.11 '., 
3 Roads, Streets & Pavements - - 5.03 5117.99 5123.02 

4 Waterlines 90.29 76.87 41.26 233.33 441.75 

5 Computer Equipments 1532.10 - - 61.70 1593.80 

6 Electronic Equipments 4424.85 4206.08 502.69 4004.00 13137.62 

7 Software 42.49 224.45 699.64 755.06 1721.65 

8 Air & Water quality management system - - - 106.11 106.11 

9 Other fixed assets (Intangible asset) - - - 8.97 8.97 

10 Electrical Equipments - - - 318.79 318.79 

11 Citiis Project 6518.70 827.40 - - 7346.10 

Sub Total 13112.40 6406.17 1400.94 13108.22 34027.73 

[BJ Projects Tem~orarilll Sus~ended:- -

Total 13112.40 6406.17 1400.94 13108.22 34027.73 

-", 

~~ 



SURAT SMART CITY DEVelOPMENT LIMITED 

Notes to Accounts FY 2023·24 

NOTES
1 
TO THE FINANCIAL STATEMENTS FOR THE VEAR ENDED MARCH 31, 2024 

(Rs In Lakhs 

capital Work· In-progress As at 31st March 2024 As at 31st March 2023 
Water Tank 2154.82 4894.12 
Other Building 2075.11 3722.50 
Restoration & Development of Fort 3250.62 
Roads, Streets & Pavements 5123.02 12289.97 
Waterlines 441.75 3693.94 

3 Hvdraulic Plant & Machinery 3701.93 
Computer Equlpments 1593.80 61.70 
Electronic Equipments 13137.62 9172.71 
Software 1721.65 1679.16 
Air & Water quality management system 106.11 106.11 
Other fixed assets (Intangible asset) 8.97 8.97 
Electrical Equlpments 318.79 318.79 
(itiis Blodlversltv Park Project) 7346.10 827.40 

Total 34027.73 43727.92 

Financial Asset-Investments As at 31st March 2024 As at 31st March 2023 

4 Investment In subsidiary company (Refer note 4.1) 182.00 182.00 

Total 182.00 182.00 

Surat Smart City Development LImited has subscribed 18,20 lacs shares of Rs 10/- each of Ale SURATIILAB FOUNDATION (a venture as 
Atallncubatlon Centre formed under Atallnnovatlon Mission of Government of India) making It Its wholly owned subsidiary company. 

4.1 As per the requirement of one of the condition of Atallnnovatlon Mission for setting up Atallncubation Centre, Surat Sman aty 
Development limited who Is the promoter company. shall provide matching contribution to Its wholly owned subsidiary company 
every year of amount decided by the Management of the Company and subsidiary company. 

Deferred Operation & Maintenance As at 31st March 2024 As at 31st March 2023 
Deferred Operation & MaIntenance· PAN·4a_3 19.00 

( Deferred Operation & Maintenance · Pan·4b_3 30.37 30.37 

Deferred Operation & Maintenance· PAN·6_2 701.26 1022.39 
Deferred Operation & Maintenance · ABO·9 16.00 16.00 
Oeferred Operation & Maintenance· Pan·lb_l 915.54 1002.16 

Deferred Operation & Maintenance· Pan-lb_2 284.81 315.89 

Deferred Operation & Maintenance - Pan·2 1796.17 2046.41 
Deferred Operation & Maintenance - Pan·4a_4 9.05 9.05 

5 Deferred Operation & Maintenance - Pan·6_1 129.09 130.86 
Deferred Operation & Maintenance - Pan·l3 77.18 79.25 
Deferred Operation & Maintenance - ABD·S. 16 a & 195.00 195.00 

b 
Deferred Operation & Maintenance - ABo·l c, d & 2 3806.41 3879.00 

Deferred Operation & Maintenance -Pan-I C 1882.00 1882.00 
Deferred Operation & Maintenance ·Pan-la_3 317.00 317.00 
Deferred Operation & Maintenance -la_2 171.00 171.00 
DEFEREED OPERATION & MAINTENANCEPan-l0_ 4 8.00 

DEFEREED OPERATION & MAINTENANCE· P'n-4C 22.00 22.00 

10352.88 11145.38 

The company has recorded a liability fo r estimated future operation and maintenance (O&M) costs. classified as "Creditors (Deferred)· 
In note 10. A corresponding asset, · Deferred Operation & Malntenance,* ls recognized In note 5 to represent the prepayment for these 

5.1 services. As Invoices for O&M services are received, the liability will be reduced, and the asset will be amortized Into operating 
expenses over time. 

( Cash and Bank Balances As at 31st March 2024 As at 31st March 2023 
Current Cash and Bank Balance 

J' 
Imprest (Petty) cash In hand 0.25 0.25 
Balance In Current Accounts with Scheduled Bank 1692.04 2.18 

6 
Balances with banks in fixed deposit accounts with 6023.53 5787.11 
original maturity of less than 12 months 
Other Bank Balances 
Balance with scheduled banks In savings account 6664.79 17499.61 

Total 14380.62 23289.16 

Other Financial Assets As at 31st March 2024 As at 31st March 2023 
7 Electrlcl Deeosits 81.97 80.42 

Total 81.97 80.42 

Other Current Assets As at 31st March 2024 As at 31st March 2023 
other Advances 203.37 204.20 
Receivable from GOI 983.99 983.99 

8 Interest Accrued on Fixed Deposits 131.38 263.80 
TDS Receivable 26.71 207.10 
IndIrect Taxes Receivable 30.70 30.70 
Advance Income Tax 125.86 142.67 

Total 1502.02 1832.46 



'. 

Equity Share Capital As at 31st March 2024 As at 31St March 2023 
Equity Share Capital 
Authorised Share capital 20000.00 20000.00 
(20,00,00,000 shares of Rs 10/- each) 

9 
Issued Share capital 20000.00 20000.00 
120,00,00,000 shares I P.Y 20,00,00,000) 01 Rs 10/-
each) 

Subscribed & Fully Paid up capital 20000.00 20000.00 
120,00,00,000 I P.Y 20,00,00,000) shares 01 Rs 10/-
each) 

Total 20000.00 20000.00 

a) During the current year there has been no movement in Issued, paid up and subscribed equity shares of the Company. 

b) Terms I rights attached to equity shares: 
I) The Company has only one class of equity shares having a par value of Rs,lO per share. Each holder of equity shares Is entitled to one vote 

per share 
Ii) In the event of the liqUidation of the Company, the holder of equity shares will be entitled to receive remaining assets of the Company. 

The distribution will be In proportion of number of equity shares held by the company. 

c) Shares held by holding lultlmate holding and lor their subsidiaries/associates 
2023-24 2022-23 

Name 
Number of Shares I Amount In Rs. Number of sharesl Amount In Rs. 

Surat MunIcipal Corporation 100000000 1000000000 100000000 1000000000 
Government of Gu arat 100000 000 1000000000 100000000 1000 000 000 

The details of Shareholders holding 5% and above 
As at 31st March 2024 As at 31st March 2023 

shares 
Number of Shares I % held Numberof sharesl %held 

Surat Munlclaal Corporation 100 000 000 50% 100000000 50% 
Government of Gu arat 100000000 50% 100000000 50% 

9.1 Other Equity As at 31st March 2024 As at 31st March 2023 
IA) Reserve & Surplus 

Opening Balance 4227.21 4806.67 
Grant transferred (or CITUS Mission 15253.50) 
Prior period adjustment 10.20) 
Proflt/(loss) (or the period 183.97) 1579.46) 

1110.46 4227.21 

IB) Olher Equity ICITIIS Mission) 
Corpus For CITIIS Mission 469.93 530.71 

ClTIiS Mission Projects Own Fund Contribution 5253.50 
Total Own Fund cnlis Corpus 5723.43 530.71 

Less ;- Amount recognised In profit It loss to the 
extend of expenses Incurred (Ref 9.2) 1109.07 160.78 

5614.36 469.93 

Total 4503.90 4697.14 

CITIIS Mission Project Is a project which states about enhancing project preparation and strengthen the capacity of SPV through regular 
activities under the "CITIIS expertise" program. Contribution from owned fund was made amounting to Rs 5253.50 lacs In CUrrent 

9.2 
Financial Year.Prevlous Year closing balance was Rs. 469.93 Lacs and during the financial year 2023-24 Expenses Incurred of Rs 109.07 
lacs.The CITIIS Mission Project utlllled Rs. 109.07 from Its revenue grant funds for various revenue expenses,thls amount was 
subsequently recognlled as Income wllhln the ·Other Income" schedule, reflecting the project's effective management of grant 
resources and Its adherence to accounting principles. 

10 Other Non- Current LIabilities As at 31st March 2024 As at 31st March 2023 
[AJ Capital grant From Gal 

Opening Balance - Capital Grants received from 
Government of India. (Refer Note 10.1) 21086.76 21743.26 
Add: Grants received during the year (rom Central 
Government 
less : Assets capitalised during the year from grants 
received related to assets 121086.76 1656.50 

Closing Balance - capital Grants received from 
Government of India. (Refer Note 10.1) 21086.76 

capital grant From Govt. Of Gujarat 
Opening Balance - Capital Grants received from 
Government of Gularat. (Refer Note 10.1) 14250.00 14250.00 
Add: Capital Grants received from Government of 
Guiarat 
less: Assets capitalised during the year from grants 
received related to assets 12554.39 

Closing Balance· capital Grants received from 
Government of Gujarat. (Refer Note 10.1) 

11695.61 14250.00 

Total 11695.61 35336.76 



SURAT SMART CITY DEVELOPMENT LIMITED 

NOTE 9.1 TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024 

(Rs in lakhs' 

" Reserve and Surplus Items of Other 
Other Equity- Total Impact on 

Particulars Comprehensive 
Citiis Fund Other Equity 

Retained Earnings Income 

As on 31st March 2024 

Balance at the beginning of the reporting period 
4227.21 469.93 4697.11 

01.04.2023 -
Add : Profit / (Loss) for the year (83.97) - - (83.97 

Total comprehensive income for the year - - - -

Amortization of funds -
Any other change (to be s[:lecified) 
Addition/(Transfer) to Citiis Fund (5253.50) 5253.50 -
Prior Period Adjustment (0.20) (0.20 

Amortisation of Expenses (109.07) (109.07 

Balance at the end of the reporting period 
(1110.46) - 5614.36 4503.91 

'1..03.2024 

As on 31st March 2023 
Balance at the beginning of the reporting period 

4806.67 530.71 5337.3 -
01.04.2022 
Add: Profit / (Loss) for the year (579.46) - - (579.4E 

Total comprehensive income for the year -
Any other change (to be s[:lecified) -

-
Amortization of funds - - (60.78) (60.71 

Addition/(Transfer) to Citiis Fund - - - -
Balance at the end of the reporting period 

4227.21 - 469.93 4697.1 
31.03.2023 

Statement of Changes in Equity 
Equity Share Capital(Note No 9) 

(Rs. In Lakh) 
Particulars Amount 
.R;jlance at the Beginning Of the Reporting Period 01-

20000.00 ( 2023 
Change in Equity Share Capital during the year -
Balance at the end Of the Reporting Period 

03-2024 

31-
20000.00 

Particulars Amount 
Balance at the Beginning Of the Reporting Period 01-

20000.00 
04-2022 

\~ Change in Equity Share Capital during the year -
Balance at the end Of the Reporting Period 31-

20000.00 
03-2023 

--



[O[ Capital grant related to (ITIIS Mission 
Capital grant related to elTliS MIssion (Refer Note 
10.3) 4000.00 800.00 
Add: Grant Received during the Year 4000.00 3200.00 
Total 8000.00 4000.00 

[e} Gen. Grt. Cantrl. & Subsidy From Others (NIUA 

Grant Opening) 0.05 5.75 
Gen . Grt . Contfl. & Subsidy From Others (NIUA Grant 

Received) 4.91 

less: Assets capitalised during the year from grants 
received related to assets [10.61) 

Closing Balance· Gen. Grt. Contrl. & Subsidy From 
Others (NIUA Grant) 0.05 0.05 

[D) Revenue Grant 
A & OE Grant Received From GOI 974.39 974.39 
Add:- Own Fund Contribution During The Year 
Less :- Amount recognised In profit & loss to the 

eKtend of expenses Incurred (Ref 10.2) 138.25 
936.14 974.39 

[E[ New Grant recelved(Eat Smart Cities Challenge) 

OpenlnK 50.00 
Grant Received during the Year 50.00 

less :- Amount recognised In profit & loss to the 
extend of expenses Incurred (Note 10.4) 

50.00 50.00 

[F) Sundry Creditors(Deferred) 10352.88 11145.38 

Total 31034.69 51506.57 

The Smart City Projects (SCPs) are segmented Into various smaller project units for ease of administration. All the project units are 
Integrated with each other and can be considered as functional In totality only after completion of the full proJect. A single segment of 
any project Is not capitalised as 3 fixed asset till all the segmented parts of an entire project are completed. In the current financial 
year, the projects mentioned In Note 24 were completed In Its entirety and hence the respective amount Is transferred from the 

10.1 
Capital Work In progress to the Property Plant and Equipment relating to the capital projects. Further, as per the notification Issued by 

Ministry of Corporate AHalrs dated 20th September, 2018, "Government Grants relating to assets, Including non-monetary grants atfalr 
value, shall be presented In the balance sheet by either setting up grant as de/erred income or by deducting the grant In orrivlng ot the 
carrying amount 0/ the asset". Accordingly, the option of deducing grant In arriving at the carrying value of the asset has been opted In 
the current financial year for capitalising the completed project . Central government grants are prioritized, followed by state government 
grants on a first-come, first-used basis, for deducting the grant In case of completion of Fixed asset . 

Certain tendered related to SCPs of.the company requires the supplier of the the capital products to also Include operation and 

10.1 maintenance expenses for an agreed period which are considered as part of the project expenditure under the projects. These 

[a) operational & maintenance charges being revenue In nature does not result In creation of any asset and hence the same are charged to 
Profit and loss Account. 

As per IND AS 20·Accountlng for Government Grants and Disclosure of Government Assistance, Government Grants which are revenue 
In nature are to be recognised In the Statement of Profit and loss on a systematic basis over a period In which the entity recognises as 

10.2 expenses the related costs for which the grants are Intended to compensate. Accordingly, In the current financial year, the amount of 
revenue grant has been amortised In the Statement of Profit and loss to the extent of costs were Incurred against the amount of 
revenue grant received. 

During the current financial year, the Company received an additional contribution of Rs 4000 lacs for the purpose of fulfilling the 
requirements of CIT liS Mission which states about enhancing project preparation and strengthen the capacity of SPV through regular 

10.3 
activities under the "CITIIS EKpertlse" program. This phase should last approximately 12 months for each awarded project. The 
maturation phase shall end with the validation by the PMU of the Maturation Final Report, to trigger the Implementation phase and Its 
related financing. At national level, the completion of the maturation phase shall lead to the capitalll.ation and dissemination of best 

( practices through the SmartNet portal and events. 

Grant of Rs 50,00,000 was received in FY 2022·23 for Eat Smart Cities Challenge which is to be Incurred as per the guideline Issued. 
10.4 

Trade and Other Payables As at 31st March 2024 As at 31st March 2023 
Total Outstanding dues to Micro, Small and Medium 

11 
Enterprises 
Total Outstanding of creditors other than Micro, 

26.77 

Small and Medium Enterprises (Sundry Creditors) 
33,42 50.36 

Total 60.19 50.36 

Other Current liabilities As at 31st March 2024 As at 31st March 2023 
Security Deposit from Suppliers & Contractors 1484.43 1310.33 
Retention Money Deposit from Suppliers & 
Contractors 2584.19 1958.09 

Earnest money deposit from contractors 6.90 139.90 
Other Deposits 285.70 362.37 

12 TOS Payable 51.34 45.21 
GST TDS Payable 49.53 43.53 
Indirect Taxes Payable 2.93 2.43 
Grant Interest Payable 204.74 131.41 
GST Deposit Hold 241.73 1.48 
labour/Construction Cess 13.83 12.07 
Other Pavables 33.28 

. 
33.28 

Total 4958.61 4040.09 



SURAT SMART CITY DEVELOPMENT LIMITED 
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH, 2024 

l1(a) 
The information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the 

extent such parties have been identified on the basis of information available and provided by the management as on 31st March 2024. 

(Rs in Lakhs) 
Note 

Particulars 
No As at 31st March 2024 As at 31st March 2023 
11 Trade Payables. 

Trade Payables. 60.19 50.36 
Total 60.19 50.36 

Trade Payables. (Rs in Lakh& 
As at 31st March 2024 As at 31st March 2023 

(i) Outstanding dues of Micro, Small and Medium 
Enterprises 26.77 -
(ii) Outstanding dues of other creditors 
Others 33.42 50.36 

Total 60.19 50.36 

Disclosures relating to outstanding dues of Micro, Small 
and Medium Enterprises (MSME) 

As at 31st March 2024 As at 31st March 2023 

(a) the principal amount and the interest due thereon 

remaining unpaid to any MSME supplier at the end of 26.77 -
accountin/tyear 
(b) the amount of interest paid in terms of section 16 ofthe - -
Micro, Small and Medium Enterprises Development Act, 

2006, along with the amount of the payment made to the 

MSME supplier beyond the appointed day during the 

accounting year 

(c) the amount of interest due and payable for the period of - -
delay in making payment (which have been paid but 

beyond the appointed day during the year) but without 
adding the interest specified under the Micro, Small and 
Medium Enterprises Development Act, 2006; 

(d) the amount of interest accrued and remaining unpaid at - -
the end of accounting year 

(e) the amount of further interest remaining due and - -
payable even in the succeeding years for the purpose of 

disallowance of a deductible expenditure under section 23 

of the Micro, Small and Medium Enterprises Development 

Act, 2006. 

As at 31st March 2024 
Outstanding for following periods from due date of payment 

Particulars Less than 1 

Year 
1-2 Years 2-3 Years More than 3 Years Total 

MSME 26.77 - - - 26.77 
Others 3.97 29.45 33.42 
Dispute dues-MSME -
Dispute dues -
Others -
Total 30.74 - - 29.45 60.19 

As at 31st March 2023 

Outstanding for following periods from due date of payment 
Particulars Less than 1 

1-2 Years 2-3 Years More than 3 Years Total 
Year 

MSME 

Others 5.33 - 11.27 33.76 50.36 
Dispute dues-MSME 
Dispute dues 

Others 
Total 5.33 - 11.27 33.76 50.36 



Other Income As at 31st March 2024 As at 31st March 2023 

Awards and Incentive 14.00 15.00 
Interest on fixed deposits with bank 267.15 890.96 
Interest on Savings Account 506.53 247.97 
Collections of Tender Form Fees 0.04 5.91 

Amortisation of A & 0 E Fund (Refer Note 10.2) 38.25 

13 Amortisation of (ITUS MISSION Fund (Refer Note 
10.2) 109.07 60.78 
Amortisation of NIUA Fund 10.61 
Deposits Forfeited 1053.02 
Other Miscellaneous Income 0.10 
Interest on income Tax refund 21.64 
Creditors Written Back 15.57 
Performance related Denaltv from contractors 105.50 84.20 

Total 1077.74 2368.55 
13.1 Smart city Award of Rs 14.00 Lacs received during the current financial year Included In Awards and Incentive 

Project Management Consultant Fee As at 31st March 2024 As at 31st March 2023 
14 Profect Costs 173.77 126.48 

Total 173.77 126.48 

Operation and Maintenance expense :. As at 31st March 2024 As at 31st March 2023 

Operation & Maintenance Charge For Project of 72.59 
Water Supply Scheme (ABO· IC) 
Operation & MaIntenance Charge For Project of SETC 8.69 
of Fire Fighting System at Fort, Chowk Bazar at 
Surat IPAN -10 41 
Operation & Maintenance Charge For Project of 137.48 125.28 

Intelligent Transit Management System (PAN Ib_l) 

Operation & M"lntenancc Charge For Project of 36.33 30.01 

AdditionallTMS Intelligent Transit Mallagement I 

Svstem IPAN lb 2) 
Operatiof") & Maintenance Charge For Project of 246.97 414.15 
Automatic Fare collecllon system (PAN-2) 
Operation & Maintenance Charge For Project of 2.36 2.95 
SMAC (entre (Smart City Centre) Part 2· Smart 
Biometric Attendance System (PAN-4a_ 4) 

Operation & Maintenance Charge For Project of 9.86 9.86 
SMAC Centre (Smart City Centre) Part 1- Smart 

15 Solid Waste Management Vehicle Tracking & RFlo 
IPAN-4a 31 
Operation & Maintenance Charge For Project 2.36 32.60 
Connected Surat WIFI-Surat : FTH (Fibre to Home) . 
Part 1· Creation of OFC Network for BRTS corridor 
IPAN·6 1) 
Operation & Maintenance Charge For Project of 330.99 386.58 

Connected Surot WIFI-Surat : FTH (Fibre to Home) 
Part 2· Leased Line/MPLS/oark Fibre for SMC Lacs 
IPAN-6 21 
Operation & Maintenance Charge For Project of 0.11 
other-( PaintlnK) 
Operation & Maintenance Charge For Project of 15.27 

other -IT MAC CENTER SIGNAGES WORK 
Heritage Precinct at Chowk (Part-A).Execution of 7.88 
various test for establishing structural stability (Part 
1) for the lieritage Project (Part-A) In Al (Part), A2 
and A3 building at Surat Castle, Chowk-(PAN-I0_6) 

Operation & Maintenance Charge For Project of 2.06 2.75 

Sumne Eve ICCTV Network)-PAN 13 
Total 784.99 1092.15 

Certain tendered related to SCPs of the company requires the supplier of the the capital products to also Include operation and 

15.1 
maintenance expenses for an agreed period whIch are considered as part of the project expenditure under the projects . These 0 & M 

charges being revenue in nature does not result in creation of any asset and hence the same are charged to Profit and loss Account. These 

0& M·expenses are funded from Own Capital. 

Employee Benefit Expense As at 31st March 2024 As at 31st March 2023 
16 Salary, wages, Including bonus (Service Expenses I l/labourl 25.33 28.62 

Total 25.33 28.62 

Financial Costs As at 31st March 2024 As at 31st March 2023 
17 Interest Relmbursed{Note 18.1) I 94.0~1 1569.41 

Bank cl1arEes & Commission 0.Q1 0.02 

Total 94.06 1569.43 

17.1 Interest Income on savings bank account of Grant fund ,Is expensed In Note No-17,amountlng to Rs.94.0S Lacs In FY 23-24 and 
Rs.lS69.41 Lacs In FY 22·23,From which Rs 204.74 Lacs Is standing payable In Note No.n.For calculation of Interest Payable on Grant 
fund, It Is considered that Owned Fund contribution Is consumed first from the bank account after which the Grant fund will be 
utilized . 

(ef 



18 Depreciation and Amortization Expense As at 31st March 2024 As at 31st March 2023 
Deoreciation for the year 8.18 10.95 

Total 8.18 10.95 

Other Expenses As at 31st March 2024 As at 31st March 2023 
Rent on vehicles hired 4.88 2.20 

Other Service Expenses 6.27 

Postage & Telegram Expense 0.02 0.07 

Telephone Expense 0.03 0.07 

Printing & Stationery Expense 0.35 0.30 

local Conveyance Expense 0.17 0.14 

Travel ling Allowance and Boarding expense 13.96 24.21 

Audit Fee 2.30 2.42 

legal Fees 0.06 

Consultancy Fee 8.65 4.19 

19 Inspection Fees 17.70 
Registration Charges 0.34 0.27 

Publicity & Advertisement 8.48 29.26 

Festival/Ceremonies 0.05 1.01 

Director Honorarium and Allowances 0.51 0.25 

Sofu\lare & Game Purchases 0.24 

Seminar & Symposiums 10.19 15.41 

Subscription/Membership Fees 0.37 0.09 

other Office Expense 0.31 1.23 

Books, Periodicals 8.94 

NIUA Project cost 10.61 

Amount written off 0.84 
Cornorate Social ResnonsibJlitv Exoenses 19.41 

Total 75.39 120.38 

During the year, the company was not required to spend any amount towards corporate sodal responsibility obligations as per the 

rovislons of section 13S of the Companies Act 2013. 

( 
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Note No: 

Projects code 
PAN-lb 1 

PAN·lb 2 

PAN-4a 4 

PAN-6 1 

PAN-lO 4 

PAN-6 2 

PAN-lO 6 

·;-2 
PAN-13 

PAN-4a 3 

( 

-. 

Surat Smart City Development Limited 
Operation & Maintenance Expenses 2023-24 

21 

Projects Name Gross 
Inteliigent Transit Management System 

Additional ITMS Intelligent Transit Management System 
SMAC Centre (Smart City Centre) Part 2 - Smart Biometric 

Attendance System 
Connected Surat WiFi-Surat : FTH (Fibre to Home) Part 1 -

Creation of OFC Network for BRTS corridor 
SETe of Fire Fighting System at Fort, Chowk Bazar at 

Surat. 
Connected Surat WiFi-Surat : FTH (Fibre to Home) Part 2 -

Leased Line/MPLS/Dark Fibre for SMC Locs 
Heritage Precinct at Chowk (Part-A).Execution of various 

test for establishing structural stability (Part-l) for the 

Heritage Project (Part-A) in Al (Part), A2 and A3 building 

at Surat Castle, Chowk 

Automatic Fare collection system 
Sumne Eye (CCTV Network) 

Smart Solid Waste Management Vehicle Tracking & RFID 
Total 

(Rs in Lakhs) 

Credit Net Amount -' 
138.11 0.63 137.48 

36.35 0.02 36.33 

2.36 - 2.36 

2.36 - 2.36 

8.69 - 8.69 

330.99 - 330.99 

7.88 - 7.8E 

250.24 3.27 246 . 9~ 

2.06 - 2.0{ 

- 9.8{ 
9.86 

788.91 3.92 784.9! 
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SURAT SMART CITY DEVELOPMENT LIMITED 

'. FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024 

22 IRelated Party Disclosures 

22.1 List of related parties with 
For The Current reporting period For The Previous reporting period 

relationships: 
Relationships Name of Related Parties Name of Related Parties 

Subscriber to Share Capital Surat Municipal Corporation Surat Municipal Corporation 

Wholly owned Subsidiary Company AIC SURATi iLAB FOUNDATION AIC SURATi iLAB FOUNDATION 

Directors of the company Shri Veljibhai Mohanbhai Sheta Shri Veljibhai Mohanbhai Sheta 

Shri Persi Rusi Engineer Shri Persi Rusi Engineer 

Smt Swati Pareshkumar Desai Shri Jatinkumar Desai 

Shri Dharmesh Bhogilal Mistry Shri Kamlesh Bhikhubhai Naik 

Smt Shallni Shivkumar Agarwal Smt Shallni Shivkumar Agarwal 

Shri Jatinkumar Desai Shri Dharmesh Bhogilal Mistry 

Shri Rajan Bakulbhal Patel Shri Akshaykumar Jagdishchandra Pandya 

Shri Kamlesh Bhikhubhai Naik Shri Paresh Patel 

Shri Akshaykumar Jagdishchandra Pandya Shri Aayush Oak 

Shri Rajendra Mahendrabhai Patel Smt Swati Pareshkumar Desai 

Additional Directors of the comllany Shri Sourabh Zamsingh Pardhi 

Shri. Sanjay Upadhyay 

. ( Nominee Directors Shri Rajkumar Beniwal 
Shri Sujit Kumar rv1ishra 

Shareholders of the company Surat Municipal Corporation(SMC) Surat Municipal Corporation 

Government of Gujarat(GOG) Government of Gujarat 

Yogeshkumar Raval(Representative of GOG) Yogeshkumar Raval(Representative of GOG) 

Milind Torawane(Representative of SMC) Milind Torawane(Representative of SMC) 

Ashoksinh Pawar Ashoksinh Pawar 

Ketan Suthar Ketan Suthar 

Rita Jadeja Rita Jadeja 

Rajesh Desai Rajesh Desai 

Jatin Shah Jatin Shah 

Shardan Metha Shardan Metha 

Jivanbhai Patel Jivanbhai Patel 

Chaitanya Bhatt Chaitanya Bhatt 

Note: Related party relationship is as identified by the Company and relied upon by the Auditors. 

22.2 
Figures for the Figures for the 

Transactions during the year with 

Related Parties: 
Current reporting Closing as at year End Previous Closing as at year End 

period reporting period 

( 
Nature of Transactions Amount Amount Amount Amount 

, 

AIC SURATi iLAB FOUNDATION 
Subscription to Share Capital of 0 182.00 0 182.00 
wholly owned subsidiary company 

Velji!lhai Mohanbhai Sheta 
Sitting Fees paid to Director 0.33 0 0.15 0 

Persi Rusi Engineer 
Sitting Fees paid to Director 0.18 0 0 .06 0 

Surat MuniCipal Corlloration 

Reimbursement of Seminar Expenses 0.87 13 .37 0.87 

CWIP Amount paid against grant 612.59 0 295.59 0 

O&M Expenses 7.88 0 0 0 

-. 

-. 



23 Earning Per Share 

Particulars 
r 

Figures for the Current reporting period Figures for the Previous reporting period 

Net Profit after Tax as per the (83.97) (579 .46) 
Statement of Profit and Loss 

attributable to the Equity 

Shareholders 

Number of Equity shares used as 2000.00 2000.00 
denominator for calculating EPS 

Basic Earning Per Share (EPS) -0.04 -0.29 

Face Value per Equity share Rs 10/- Rs 10/-

24 Detail of Proiect capitalised I expensed out durin!! the Current vear : 
Sr No. Project Name Project Number Project amount (in Rs) Amount Funded from: Own Department 

capitalised as capital/Grant Fund 

Fixed Asset 
1 Providing and Laying Drainage Line 

Storm Drainage, Water Supply 

Network and Construction of under Pan-10_3 38.77 38.77 Grant fund Heritage 

Ground Water Tank in Fort Precinct at 

Surat. 
2 Visible Improvement in area (Non-

vehicle zone street, Walkability-
ABD-5, 16 a & b 7171.90 7171.90 Grant fund EZ 

Footpath, Non-motorized vehicles, 

Sign ages) 

( 
3 

Surat IT-MAC (Integrated Transport-

Mobility Administration Centre) 
Pan-1a_1 2325.29 2325.29 Grant fund SWZ 

4 AdditionallTMS Intelligent Transit 
Pan-1b_2 459.58 459.58 Grant fund BRTS Traffic Cell 

Management System 
5 Water Supply Scheme, Refurbishment 

of existing network, Smart Water ABD-1c, d & 2 9944.04 9944.04 Grant fund HWW 

Meters 
6 

Restoration,Re-Use and Dev. of Surat 

Castle under Development of Pan-10_7 3670.52 3670.52 Grant fund Heritage 

Heritage Square at Chowk(Part-B) 

-.. 7 SETC of Fire Fighting System at Fort, 
Grant fund 

Chowk Bazar at Surat. 
Pan-lO_ 4 31.04 31.04 Heritage 

Total 23641.14 23641.14 

Detail of Prolect caDitalised I eXDensed out durin!! the Previous year : 
Sr No. Project Name Project Number Project amount (in Rs) Amount Funded from: Own Department 

capitalised as capital/Grant Fund 

Fixed Asset 
1 Supplying / Providing, fixing and 

erection of Furniture / Interior work 
Pan-1O_2 207.45 

and Artefacts in the fort precinct, 
207.45 Grant fund Heritage 

Surat. 
2 Electrical works for 60 lacs Ur. UGSR 

ABD-1b_4 236.75 Grant fund HWW 
at Sarthana Water Works 

236.75 

3 24x7 water supply scheme under 

smart city area- 21lUr ESR 'at Anjana ABD-1c_1 212.31 212.31 Grant fund Hydraulic 
( 

in Limbavat area 

TOTAL 656.50 656.50 

As per our report of even date ,.,.~."c"y O''''.pm,.' LId. (~\/ Far Nntvarlal Vepari & Co. 
Chartered Accountants ~ 

l·:gJ:1~ Swati ~stlkumar Desai Akshay J. 'flndya 
(DIN: 09562103) (DIN: 09614332) 
Director & CEO DIrector 

Kayomal z J Panthaki 

\2ro~~ ~~ Portlier 
Mem No: 125943 
Date: IL U SEP 202 Bipinch ~ri1Ira Modi CS Shweta Chintan Shah 

l/cCFO Company Secretary , - . - -- 2D2f '. Date: 12 0 SEP L024 Date: t~ :SEP Place: Surat Place: Sura .-

-. 
-. 
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SURAT SMART CITY DEVELOPMENT LIMITED 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024 
Printing & Stationery Expense 31-03-2024 31-03-2023 
Printings 11,008 

1 Computer Stationery 23,496 24,560 
Other Stationery 5,760 
Total 34,504 30,320 

other Office Expense 31-03-2024 31-03-2023 
Floppies, Diskettes & Tape 1,349 

2 Rounding -190 
Other Office Expense 31,159 121,739 
Total 30,969 123,088 

Indirect Taxes Receivable 31-03-2024 31-03-2023 
Receivable SGST (Output) (8226) 1,908,922 1,908,922 

3 Receivable CGST (Output) (8227) 1,203,606 1,203,606 
Receivable IGST (Output) (8228) -42,583 -42,583 
Total 3,069,944 3,069,944 

Balance in Current Accounts with Scheduled Bank 31-03-2024 31-03-2023 

CA - State Bank of India - Nanpura (6316) 7,663,603 123,234 
4 CA - ICICI (CiTIIS Challenge pro) (6341) 587,199 1 

CA - ICiCI Ilank (6359) 160,863,532 4,992 
HDFC Bank (Head Quarter) (6547) 90,134 90,134 
Total 169,204,468 218,361 ( 
Total Outstanding of creditors other than Micro, 

31-03-2024 31-03-2023 
Small and Medium Enterprises (Sundry Creditors) 

5 Sundry Creditor - Expense (8003) 195,720 195,720 
Unpaid Sundry Creditors (8004) 5,823,303 4,839,925 

Total 6,019,023 5,035,645 

Security Deposit from Suppliers & Contractors 31-03-2024 31-03-2023 -. Security Deposit from Suppliers (8067) 1,700,821 1,704,946 
6 Security Deposit from Contractor (8068) 133,273,631 115,858,911 

Security Deposit from Public (8073) 13,468,764 13,468,764 
Total 148,443,216 131,032,621 

Retention Money Deposit from Suppliers & 
Contractors 

31-03-2024 31-03-2023 

7 Retention Money Deposit from Supplier (8080) 48,244,328 23,157,230 
Retention Money Deposit from Contractor (8081) 210,174,792 172,651,717 
Total 258,419,120 195,808,947 

GST lOS Payable 31-03-2024 31-03-2023 

SGST TDS Deduction (8245) 1,129,319 2,175,415 
8 CGSl TDS Deduction (8246) 1,129,319 2,175,415 

( IGST TDS Deduction (824'7j 2,693,976 2,003 
Total 4,952,614 4,352,833 

Other Advances 31-03-2024 31-03-2023 

Advances for Expenses 20,309,484 20,393,129 
9 Loans & Advances to Others 27,231 27,231 

Total 20,336,715 20,420,360 

Indirect Taxes Payable 31-03-2024 31-03-2023 
Payable SGST(OUTPUT) 28,568 3,479 

10 Payable CGST(OUTPUT) 28,568 3,479 
Payable IGST(OUTPUT) 235,839 235,839 
Total 292,976 242,796 

-. 


